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GERTIFIED A TRUE COF

TERRITORY OF THE BRITISH VIRGIN ISLANDS

THE BVI BUSINESS COMPANIES ACT, 2004 STRAG O
BRITISH VIRGIN |
n ]
(the "Act") 92& ey 7

Memorandum of Association

of
\ COMPANY INVEST LTD
1 NAME
The name of the Company is A COMPANY INVEST LTD.
2 COMPANY LIMITED BY SHARES i mm

i

The Company is a company limited by shér%& &hg ltabahty O?each member is limited to the amount from

time to time unpaid on such m@’mb s‘ﬁﬁares
g .,,' =i

3  REGISTERED OFFICE

dlrectors or members may Frnm ttme to time de
‘%x f* a@ e

S il ‘é"

4  REGISTERED AGENT

il

:_, .agc g}* M,,&. | . @;

The first registered agent of the Company wHI be Commonwealth Trust Limited of P.O. Box 3321, Drake
Chambers. Road Town. Tartola, British Vlrgan Iﬂands or such other registered agent as the directors or
members may decide from time to time.

o 'k'ﬁ

5  GENERAL OBJECTS AND POWERS

Subject to Regulation 6 below the objects for which the Company is established are unrestricted and the
Company shall have full power and authority to carry out any object not prohibited by the BVI Business
Companies Act. 2004 or as the same may be revised from time to time, or any other law of the British
Virgin Islands.

6 LIMITATIONS ON THE COMPANY'S BUSINESS

For the purposes of section 9 (4) of the Act the Company has no power to:

(a) carry on banking or trust business, unless it is licensed under the Banks and Trust Companies Act,
1990;

(b) carry on business as an insurance or as a reinsurance company, insurance agent or insurance broker,
unless it is licensed under an enactment authorising it to carry on that business;
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(¢) carry on the business of company management unless it is licensed under the Companies
Management Act." 1990:

(d) carry on the business of providing the registered office or the registered agent for companies
incorporated in the British Virgin Islands; or

(e) carry on the business as a mutual fund, mutual fund manager or mutual fund administrator unless it
is licensed under the Mutual Funds Act. 1996.

7 AUTHORISED SHARES

(a) The Company is authorised to issue 50,000 no par value shares of a single class.
(b) The shares in the Company shall be issued in the currency of the United States of America.
(c) Each share in the Company confers on the holder:

(i) the right to one vote at a meeting of the members of the Company or on any resolution of the
members of the Company;

(i) the right to an equal share in any dividend paid by the Company in accordance with the Act: and

e

(iii) the right to an equal share 'wthe distrlbmlongfthgsurplus assets of the Company.
P -%%. 13 W‘*‘W : 3

8 REGISTERED SHARES owwf

shares.
9 AMENDMENTS

Subject to the provisions of the Act th@éc mpany shalkby resoiutlon of the members have the power to

amend or modify any of the cond‘tm,ns contamed in thls l\ﬁgiﬁara ndum of Association.
i e

i G
SR
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We, Commonwealth Trust Limited of P.O. Box 3321, Drake Chambers, Road Town. Tortola, British Virgin
Islands, in our capacity as registered agent for the Company, hereby apply to the Registrar for the
incorporation of the Company this 4th day of September, 2006.

Incorporator

Sgd.: Shonia Matthew

Shonia Matthew
Authorised Signatory

Commonwealth Trust Limited
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TERRITORY OF THE BRITISH VIRGIN ISLANDS
THE BVI BUSINESS COMPANIES ACT, 2004
Articles of Association
of
N COMPANY INVEST LTD

(the "Company")

INTERRPRETATION

1 References in these Articles of Association ("Articles") to the Act shall mean the BVT Business
Companies Act, 2004. The following Articles shall constitute the Articles of the Company. In these
Articles, words and expressions defined in the Act shall have the same meaning and, unless otherwise
required by the context, the singular shall include the plural and vice versa, the masculine shall include
the feminine and the neuter and references to Persons shall include corporations and all legal entities
capable of having a legal ex:stence 2 Ly 22 i ™

SHARES

|ded thatin respect of shares held jointly by several
persons, the Company shall nDt be hdun&“tWﬁsu more tha% one, eertifmate and delivery of a certificate

.....

3 If a certificate is worn out or Iostqt may be renewed orkproductlon of the worn out certificate, or on
satisfactory proof of its loss together with:such indemnity as the directors may reasonably require. Any
member receiving a share certificate shall indemnify and hold the Company and its officers harmless
from any loss or liability which it or they may incur by reason of wrongful or fraudulent use or
representation made by any person by virtue of the possession of such a certificate.

SHARES AND VARIATION OF RIGHTS

4 Subject to the provisions of these Articles, the unissued shares of the Company (whether forming part
of the original or any increased authorised shares) shall be at the disposal of the directors who may
under the written notarized consent of the members offer, allot, grant options over or otherwise
dispose of them to such persons at such times and for such consideration, being not less than the par
value of the shares.

5 Without prejudice to any special rights previously conferred on the holders of any existing shares or
class of shares, any share in the Company may be issued with such preferred, deferred or other special
rights or such restrictions, whether in regard to dividend, voting or otherwise as the members may from
time to time determine by virtue of taking a decision by the members of the Company provided that
such a decision is supported by the members who hold not less than 96% of the Company's shares.
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6 Subject to the provisions of the Act in this regard, shares may be issued on the terms that they are
redeemable, or at the option of the Company be liable to be redeemed on such terms and in such
manner as the members before or at the time of the issue of such shares may determine.

7 The directors may redeem in favor of the Company any share issued by the Company at a premium.

8 If at any time the Company is authorised to issue shares of more than one class the rights attached to
any-class (unless otherwise provided by the terms of issue of the shares of that class) may, whether or
not the Company is being wound up, be varied with the consent in writing of the holders of not less than
three-fourths of the issued shares of that class and the holders of not less than three-fourths of the
issued shares of any other class of shares which may be affected by such variation.

9 The rights conferred upon the holders of the shares of any class issued with preferred or other rights
shall not, unless otherwise expressly provided by the terms of issue of the shares of that class, be
deemed to be varied by the creation or issue of further shares ranking pari passu therewith.

10 Except as required by the Act, no person shall be recognised by the Company as holding any share
upon any trust, and the Company shall not be bound by or be compelled in any way to recognise (even
when having notice thereof) any equitable, contingent, future or partial interest in any share or any
interest in any fractional part of a share or (except as provided by these Articles or by the Act) any other
rights in respect of any share except any absolute rlght to the entirety thereof by the registered holder.

TRANSFER OF SHARES

i My
11 Shares in the Company, ghall i]é- transfe‘fred by a'w éen ‘instrument of transfer signed by the
transferor, in this case the persopairmgnaturewﬁthe xgraasfe@r or his authorised representative must be
notarized. The instrument 51‘ transfer must cgmﬁjr; the name. and address of the transferee and must be
signed by the transferee if rééls’?ratmn asa holder of the shares rmposes a liability to the Company on
the transferee. The mstru@ent&,of transfer agreglstered shareg shall be sent to the Company for
registration. The notice on the transfgr es shall be 59@; to each member of the Company by mail
at the registered address of tge meimbers of th: Cgr@pany& v
t 2497 g

12 Subject to the Memorandum of Assoc:atlon these Artn:!es and to Section 54(5) of the Act, the
Company shall, on receipt of an méfrument of transfer, anter the name of the transferee of the share in
the register of members unless the directors resolve to refuse or delay the registration of the transfer
for reasons, allowed under the Memorandum of Association, these Articles and the Act, that shall be

specified in the resolution of the directors.

TRANSMISSION OF SHARES

13 Subject to Sections 52(2) and 53 of the Act, the executor or administrator of a deceased member, the
guardian of an incompetent member or the trustee of a bankrupt member shall be the only person
recognised by the Company as having any title to his share, save that and only in the event of death,
incompetence or bankruptcy of any member or members of the Company as a consequence of which
the Company no longer has any directors or members, then upon the production of any documentation
which is reasonable evidence of the applicant being entitled to:

(a) a grant of probate of the deceased's will, or grant of letters of administration of the deceased's
estate, or confirmation of the appointment as executor or administrator (as (he case may be), of a
deceased member's estate; or

(b) the appointment of a guardian of an incompetent member: or
(c) the appointment as trustee of a bankrupt member; or
5
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(c) upon production of any other reasonable evidence of the applicant's beneficial ownership of, or
entitlement to the shares,

to the Company's registered agent in the British Virgin Islands together with (if so requested by the
registered agent) a notarised copy of the share certificate(s) of the deceased, incompetent or bankrupt
member, an indemnity in favour of the registered agent and appropriate legal advice in respect of any
document issued by a foreign court, then the administrator, executor, guardian or trustee in bankruptcy
(as the case may be) notwithstanding that their name has not been entered in the share register of the
Company, may by written resolution of the applicant, endorsed with written approval by the registered
agent, be appointed a director of the Company or entered in the share register as the legal and or
beneficial owner of the shares.

14 The production to the Company of any document which is reasonable evidence of:

(a) a grant of probate of the will, or grant of letters of administration of the estate, or confirmation of
the appointment as executor, of a deceased member: or

(b) the appointment of a guardian of an incompetent member; or
(c) the trustee of a bankrupt member; or

(d) the applicant's legal and or beneflc:al oeref“%h‘?b‘ofthe shares,

shall be accepted by the Com aﬁy‘ even 1f“tﬁ‘§e%ecéﬁsed incompetent member or bankrupt member is
domiciled outside the British VK&F‘PQS?BI‘IC’S |f“‘the document |§ issued by a foreign court which had
competent jurisdiction in the- ‘matter. For th "rpnsesmf%stablmhmg whether or not a foreign court
had competent JurlSdICtIOﬁ; in“stuch a matt o “directors . may" obtam appropriate legal advice. The
directors may also requ|re %n Jr%emmty to Ee"%wen by the executor, administrator, guardian or trustee
in bankruptcy. ! *

15 Any person becoming entitled by opera or oth@émiﬁ to a share or shares in consequence
of the death, incompetence or bankruptcy of any member may be registered as a member upon such
evidence being produced as m%y%reasorrﬁh“ly@%mqmred by the directors. An application by any such
person to be registered as a member. shall for all purpgsé§ be deemed to be a transfer of shares of the
deceased, incompetent or bankrupt memberand the directors shall treat it as such.

16 Any person who has become entitled to a share or shares in conseguence of the death,
incompetence or bankruptcy of any member may, instead of being registered himself, request in writing
that some person to be named by him be registered as the transferee of such share or shares and such
request shall likewise be treated as if it were a transfer.

17 What amounts to incompetence on the part of a person is a matter to be determined by the court
having regard to all the relevant evidence and the circumstances of the case.

ACQUISITION OF OWN SHARES

18 Subject to the provisions of the Act in this regard, the directors may, on behalf of the Company under
the written resolution of the members who own a majority of the shares of the Company purchase,
redeem or otherwise acquire any of the Company's own shares for such consideration as they consider
fit, and either cancel or hold such shares as treasury shares. The directors may under the written
resolution of the members who own a majority of the shares of the Company dispose of any shares held
as treasury shares on such terms and conditions as they may from time to time determine. Shares may
be purchased or otherwise acquired in exchange for newly issued shares in the Company.
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MEETINGS OF MEMBERS

19 The directors may convene meetings of the members of the Company at such times and in such
manner and places as the directors consider necessary or desirable, and they shall convene such a
meeting upon the written request of members entitled to exercise at least thirty (30) percent of the
voting rights in respect of the matter for which the meeting is requested and at time and place
appointed by such members.

20 Fourteen (14) days notice at the least specifying the place, the day and the hour of the meeting and
general nature of the business to be conducted shall be sent by mail with notification of the delivery to
such persons whose names on the date the notice is given appear as members in the share register of
the Company and are entitled to vote at the meeting.

21 Notwithstanding Article 20, a meeting of members held in contravention of the requirement to give
notice is valid if members holding a eighty five (85) percent majority of:

(a) the total voting rights on all the matters to be considered at the meeting; or

(b) the voles of each class or series of shares where members are entitled to vote thereon as a class or
series together with an absolute majority of the remaining votes,

are present in person or by proxy at the meeﬁ‘hﬁ“‘

For examination of issues, if fogtghﬁg d@crsaﬁﬂs of t@e@‘l unde%he provisions of the present Articles it is
necessary to have the consent of the memhers who own more Ehan 85 % of the total number of voting

res of each class or series of shares
:i%ge of votes of the remaining shares

member has not received th’e noﬁce%shall muahda.te khe meefting except in cases when despite the
absence of a written notice the. members of theWCompanyzﬁr their representatives are present at a
meeting of the Company and esta b?“fsh a quorum >

PROCEEDINGS AT MEETINGS OF MEMBERS

23 No business shall be transacted at any meeting unless a quorum of members is present at the time
when the meeting proceeds to business. A quorum shall consist of the holder or holders present in
person or by proxy, who has notarized power of attorney which provides expressly the right to vote and
take decisions at the meetings of the Company, entitled to exercise at least eighty five (85) percent of
the voting rights of the shares of each class or series of shares entitled to vote as a class or series
thereon and the same proportion of the votes of the remaining shares entitled to vote thereon.

For examination of issues, if for taking decisions of them under the provisions of the present Articles it is
necessary to have the consent of the members who own more than 85 % of the total number of voting
shares, the quorum must be established by 100% of the voting shares of each class or series of shares
which are entitled to vote as a class or series, and the same percentage of votes of the remaining shares
entitled to vote for them. In case of raising of such an issues at the meeting in the absence of the
quorum which is necessary for their examination, an examination of such an issues should be adjourned.

24 If, within half an hour from the time appointed for the meeting, a quorum is not present, the meeting
shall be dissolved.
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25 At every meeting the members present shall choose someone of their number to be the chairman
(the "Chairman"). If the members are unable to choose a Chairman for any reason, then the person
representing the greatest number of voting shares present at the meeting shall preside as Chairman
failing which the oldest individual member present at the meeting or failing any member personally
attending the meeting, the proxy present at the meeting representing the oldest member of the
Company, shall take the chair.

26 The Chairman may, with the consent of the meeting, adjourn any meeting from time to time, and
from place to place, but no business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjournment took place.

27 At any meeting a resolution put to the vote of the meeting shall be decided on a show of hands by a
simple majority unless this Articles provide another number of votes for taking a decision. A poll (before
or on the declaration of the result of the show of hands) may be requested:

(a) by the Chairman; or

(b) by any member present in person or by proxy and holding not less than one tenth of the total voting
shares issued by the Company and having the right to vote at the meeting.

All results of the vote of each member presented at a meeting of the Company or its authorized
representative by proxy for each question: either«iin favor" or "against" or "abstained" - must be
worded in the written resaolution ogsfthe meeting of member of the Company. This written resolution of
the meeting of the Company must}ae slgneﬁd*bwsll the members of the Company personally presented
at this meeting or by their atghorlzecﬁ representatives by &roxy%lf written resolution of the meeting of
the Company with voting resultg‘f“*ls%;not signed by any of tkl*re;members of the Company or its authorized
representative by proxy, itis. recognised thz ch a memB‘@r of the Company was not present at this
meeting and did not establ%h 2 quorum ; : T
wgtten resolution of the meeting of the Company must
be signed by all the members gf the Cor ny@personaify presented at this meeting or by their
authorized representatives ba,' proxy. If wril ‘resolution’ ‘of thegwmeetmg of the Company with voting
results is not signed by any of ﬂ;;e miembgrs of the Companv or its authorized representative by proxy, it
is recognised that such a membemof the Comp}am; was not present at this meeting and did not establish
a quorum. iy o

28 Unless a wtitten poll be;o d manded tl};'

29 If a poll is duly demanded it shall be taken in such manner as the Chairman directs, and the result of
the poll shall be deemed to be the resolution of the meeting at which the poll was demanded and such a
resolution of the meeting must be signed by all the members of the Company personally presented at
this meeting or by their authorized representatives by proxy. If written resolution of the meeting of the
Company with voting results is not signed by any of the members of the Company or its authorized
representative by proxy, it is recognised that such a member of the Company was not present at this
meeting and did not establish a quorum. The demand for a poll may be withdrawn.

30 In the case of an equality of votes, whether on a show of hands, or on a poll, the Chairman of the
meeting at which the show of hands takes place, or at which the poll is demanded, shall not be entitled
to a casting vote.

VOTES OF MEMBERS

31 At any meeting of members whether on a show of hands or on a poll every holder of a voting share
present in person or by proxy shall have one vote for every voting share of which he is the holder.
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32 Subject to the Memorandum of Association or these Articles, an action that may be taken by
members of the Company at a meeting of members may also be taken by a resolution of members
consented to in writing without the need for any notice.

33 If a committee is appointed by court to represent an interests at the meeting for any member who is
of unsound mind, subject to the availability of a valid court decision of the state resident on the
adjudging such a member incapable, such a committee may vote for such an incapable member.

34 If two or more persons are jointly entitled to a registered share or shares and if more than one of
such persons shall vote in person or by proxy at any meeting of members or in accordance with the
terms of Article 31, the vote of that person whose name appears first among such voting joint holders in
the share register shall alone be counted.

35 Votes may be given either personally or by proxy if such a proxy has a notarized power of attorney
which expressly provides the right to vote and make decisions at meetings of the Company.

36 The instrument appointing a proxy shall be produced at the place appointed for the meeting before
the time for holding the meeting at which the person named in such instrument proposes to vote.

37 Subject to Article 38 below, an instrument appointing a proxy shall be notarized and provide
expressly the right to vote and take decisions at the meetlngs of the Company.

the Company and be in writing . ﬂndemﬁth@ hand of the app%nter and appointer’s signature on this
instrument must be notarized t]niesé’ the appointer is_ cogporatton or other form of legal entity other
than one or more mdmduaﬁ ﬁ’o@mg as join ﬁm@g in wh;ghg;a%e the instrument appointing a proxy
shall be in writing under the hancfof an rndwﬁﬂua}gd&y autharised by such corporation or legal entity to
execute the same pro\nded thafa srgnature: of sm;h an mdawdualnn this mstrument is notarlzed In the

...«

isions at f{‘le mgetmgs of the Company.

CORPORATIONS ACTING BY REPRESENTATNES AT MEEI

i, __/§a

39 Any corporation or other form ofv«corporate legal entlfy ‘which is a member of the Company may by
resolution of its directors or other governing bo&ﬁy under an notarized power of attorney, which
expressly provides the right to vote and make decisions at meetings of the Company, authorise such
person as it thinks fit to act as its representative at any meeting of the members or any class of
members of the Company, and the person so authorised shall be entitled to exercise the same powers
on behalf of the corporation which he represents as that corporation could exercise if it were an
individual member of the Company.

DIRECTORS

40 Subject to any subsequent amendment to change the number of directors, the number of the
directors shall be not less than one or more than fifteen.

41 The first director or directors shall be appointed by the registered agent of the Company. Thereafter,
the directors shall be appointed by the members for such terms as the members may determine and
may be removed by the members by way of a resolution.

42 Notwithstanding the provisions of Section 114 of the Act, each director holds office until his
successor takes office or until his earlier death, resignation or removal by the members as per Article 40.

43 A vacancy in the board of directors may be filled by a resolution of members.

9
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44 A director shall not require a share qualification, but nevertheless shall be entitled to attend and
speak at any meeting of the members and at any separate meeting of the holders of any class of shares
in the Company.

45 A director, by writing under his hand deposited at the registered office of the Company, may from
time to time appoint another director or another person to be his alternate. Every such alternate shall
be entitled to be given notice of meetings of the directors and to attend and vote as a director at any
such meeting at which the director appointing him is not personally present and generally at such
meeting to have and exercise all the powers, rights, duties and authorities of the director appointing
him. Every such alternate shall be deemed to be an officer of the Company and shall not be deemed to
be an agent of the director appointing him. If undue delay or difficulty would be occasioned by giving
notice to a director of a resolution of which his approval is sought in accordance with Article 69 his
alternate (if any) shall be entitled to signify approval of the same on behalf of that director. The
remuneration of an alternate shall be payable out of the remuneration payable to the director
appointing him, and shall consist of such portion of the last mentioned remuneration as shall be agreed
between such alternate and the director appointing him. A director by writing under his hand deposited
at the registered office of the Company may at anytime revoke the appointment of an alternate
appointed by him. If a director shall die or cease to hold the office of director, the appointment of his
alternate shall thereupon cease and terminate.

46 Amount of remuneration of the directors of the Company is to be periodically determined by the
Company during holding of generaLmeétmgs The de’?ettors may, by resolution, fix the emolument of
directors in respect of services, %e%dered or to be rendered in any capacity to the Company. The
directors may also be paid sucht trayeﬁng hotel a wtﬁer%xpenses properly incurred by them in
attending and returning fro meetmgs of the directors, a:)t“&.am,;;2 cammlttee of the directors or meetings
of the members, or in conng::t;fo with the b n&ss’ibi the G’bmp, ny as shall be approved by resolution
of the directors and the members

.o.x

47 Any director who. by request goes.0 y &Qdﬁﬁ“ abroad fur am,gx purposes of the Company, or who
performs services which in the opinion of the Bo “nﬂégo beya”ﬂd the ordinary duties of a director, may be
paid such extra remuneration (\A&hetﬁer ‘by way of sg@afy qgmm|5510n participation in profits or
otherwise) as shall be approved Qy re?oluté;on of the dlﬁectors and the members.

directorship) in, or renders services to, any company in which the Company may be interested, such
remuneration (whether by way of salary, commission, participation in profits or otherwise) in respect of
such office or services as shall be approved by resolution of the directors and the members.

49 The office of director shall be vacated if the director:

(a) is removed from office by resolution of members; or

(b) is removed from office by resolution of the directors of the Company; or
(c) becomes disqualified to act as a director under Section 111 of the Act.

50 (a) A director may hold any other office or position of profit under the Company (except that of
auditor) in conjunction with his office of director, and may act in a professional capacity to the Company
on such terms as to remuneration and otherwise as the directors shall arrange.

(b) A director may be or become a director or officer of, or otherwise be interested in any company
promoted by the Company, or in which the Company may be interested, as a member or otherwise and
no such director shall be accountable for any remuneration or other benefits received by him as director
or officer or from his interest in such other company. The directors may also, subject to the availability

10
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of a written resolution of the members who own a majority of the votes, exercise the voting powers
conferred by the shares in any other company held or owned by the Company in such manner in all
respects as they think fit, including the exercise thereof in favour of any resolutions appointing them, or
of their number, directors or officers of such other company, or voting or providing for the payment of
remuneration to the directors or officers of such other company. A director may vote in favour of the
exercise of such voting rights in the manner aforesaid notwithstanding that he may be. or be about to
become, a director or officer of such other company, and as such in any other manner is, or may be
interested in the exercise of such voting rights in the manner aforesaid.

(c) No director shall be disqualified by his office from contracting with the Company either as a vendor,
purchaser or otherwise, nor shall any such contract or arrangement entered into by or on behalf of the
Company in which any director shall be in any way interested be voided, nor shall any director so
contracting or being so interested be liable to account to the Company for any profit realised by any
such contract or arrangement, by reason of such director holding that office or by reason of the
fiduciary relationship thereby established, provided the procedure in Article 50 (d) below is followed.

(d) A director of the Company shall, immediately after becoming aware of the fact that he is interested
in a transaction entered into or to be entered into by the Company, disclose such interest to the board
of directors.

(e) A director of the Company is not requnred to _complv with Article 50 (d) above if:

_e_entgred into in the ordinary course of the
Company s business and en &ual termg’?ﬁ‘d wn_d&tfon&and subject to the ava:lablllty uf a written

member, director, officer or trustee _crf anotﬁﬁ@hﬁmed coﬁﬁany or other person and is to be regarded
as mterested in any transact%n wﬁlzﬁ» @ay, after thc d‘ﬁte of t§he entry or disclosure, be entered into

ﬁ%\, E “@‘

(g) Subject to Section 125(1) of the Act, th’é“‘fa”ilure'by a director to comply with Article 50(d) does not
affect the validity of a transaction entered into by the director or the Company.

OFFICERS

51 The directors of the Company may, by resolution of directors, appoint officers of the Company at
such times as shall be considered necessary or expedient, and such officers may consist of a President,
one or more Vice Presidents, a Secretary, and a Treasurer and/or such other officers as may from time
to time be deemed desirable. The officers shall perform such duties as shall be prescribed at the time of
their appointment subject to any modifications in such duties as may be prescribed by the directors
thereafter, but in the absence of any specific allocation of duties it shall be the responsibility of the
President to manage the day to day affairs of the Company, the Vice Presidents to act in order of
seniority in the absence of the President, but otherwise to perform such duties as may be delegated to
them by the President, the Secretary to maintain the registers, minute books and records (other than
financial records) of the Company and to ensure compliance with all procedural requirements imposed
on the Company by applicable law, and the Treasurer to be responsible for the financial affairs of the
Company.
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52 Any person may hold more than one office and no officer need be a director or member of the
Company. The officers shall remain in office until removed from office by the directors, whether or not a
successor is appointed.

53 Any officer who is a body corporate may appoint any person its duly authorised representative for
the purpose of representing it and of transacting any of the business of the officers.

POWERS OF DIRECTORS

54 The business of the Company shall be managed by the directors who may pay all expenses incurred
preliminary to and in connection with the formation and registration of the Company.

Subject to the absence of a written resolution of the members of the Company taken in compliance with
the quorum provided for in this Articles, any previous actions of Directors are to be cancelled if under
this Articles they can be made only with prior approval of the members of the Company.

55 The board of directors may, in compliance with the limitations determined in the Articles and subject
to the availability of a written resolution of the members of the Company taken in compliance with the
quorum provided for in this Articles, entrust to and confer upon any director or officer any of the
powers exercisable by it upon such terms and conditions and with such restrictions as it thinks ft. and
either collaterally with, or to the exclusion its own powers, and may from time to time revoke,
withdraw, alter or vary all or any of sﬁgchﬁ" / _Sihbjec&&to the provisions of Section 110 of the Act and
the Articles, the directors may delegatmanv“of eir pswers*%m committees consisting of such member or
members of their body as the;ﬁthmk it ‘An mmlt‘tegs SO m;med shall in the exercise of powers so
delegated conform to any re{guia’tlpﬁs that maywbe mpﬁs@ on % by the directors or the provisions of
the Act. ::;j e @ ; P 4

]

body of persons to be the ’attumey or at? ‘%
powers, authorities and discretions (not X ceec mg thosa vegged rr1 ;Jr exercisable by the directors under
these Articles) and for such p;;-nod agdsub;ecﬁtﬁ*&uch cond mons as the directors think fit.

& : «@“ éx;
57 Any director who is a body corporate may appoint any person its duly authorised representative for
the purpose of representing it at me’étl%s of the d;rec;of? and of transacting any of the business of the
directors. —

58 All cheques, promissory notes, drafts, bills of exchange and other negotiable instruments and all
receipts for monies paid to the Company, shall be signed, drawn, accepted, endorsed or otherwise
executed as the case may be in such manner as the directors shall from time to time by resolution
determine.

59 Subject to the availability of a written resolution of the members of the Company taken in
compliance with the quorum provided for in this Articles, the directors may exercise all the powers of
the Company to borrow money and to mortgage or charge its undertakings and property, to issue
debentures, debenture stock and other securities whenever money is borrowed or as security for any
debt, liability or obligation of the Company or of any third party.

In such a case the directors of the Company may exercise all the rights of the Company on their own or
give a proxy for exercising of transactions related to creation of a mortgage or transfer of a property or
assignment for use or other disposal of any objects of the intellectual property of the Company,
including, but not limited to the trademarks, only subject to the availability of a written resolution of the
members of the Company, who own 100 % of the voting shares of the Company, specifying the permit
to the director of the Company to exercise on his own or give a proxy for exercising of the particular
transactions with particular objects of intellectual property including but not limited to the trademarks.
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Henosoi ueHTp

VHEKA



obpaseu c canta www.dineka.ru

PROCEEDINGS OF DIRECTORS

60 The meetings of the board of directors and any committee thereof shall be held at such place or
places as the directors shall decide.

61 The directors may elect a chairman (the "Chairman of the Board of Directors") of their meeting and
determine the period for which he is to hold office. If no such Chairman of the Board of Directors is
elected, or if at any meeting the Chairman of the Board of Directors is not present at the time appointed
for holding the meeting, the directors present may choose one of their number to be Chairman of the
Board of Directors for the meeting. If the directors are unable to choose a Chairman of the Board of
Directors, for any reason, then the oldest director present at the meeting shall preside as the Chairman
of the Board of Directors.

62 The directors may meet together for the dispatch of business, adjourn and otherwise regulate their
meetings as they think tit. Questions arising at any meeting shall be decided by a majority of votes. In
case of an equality in votes the Chairman shall have a second or casting vote. A director may at any time
summon a meeting of the directors. If the Company shall have only one director, the provisions
hereinafter contained for meetings of the directors shall not apply but such sole director shall have full
power to represent and act for the Company in all matters and in lieu of minutes of a meeting shall
record in writing and sign a note of memorandum of all matters requiring a resolution of the directors.
Such note or memorandum shall constitute sufﬁcient euidence of such resolution for all purposes.

63 A director shall be given not less fhah&hre& (3} da‘y&nntr&e of a meeting of the directors.

d@f.‘_ \’M_ «Q@ ; z“ 3&“
64 Notwithstanding Article QB -a n eeting ofmﬂlrectog ﬁe@ in’ contravention of Article 63 is valid if a
majority of the directors, entitled to vote at the eetmg, have. w@wed the notice of the meeting; and.
for this purpose, the presence«a?ﬁa director a& meetmg shall bédeemed to constitute waiver on his
part. " . .

’%ﬁ;&*ﬁ

65 The inadvertent fallure%c gwe noyce:
received the notice shall not gnvallgiate,the

meeting there are present in perscm or. by aftfernate not Iess than one-third of the total number of
directors with a minimum of two (2), or in the case of only one director a minimum of one (1).

67 If within half an hour from the time appointed for the meeting a quorum is not present, the meeting
shall be dissolved.

68 Any one or more members of the board of directors or any committee thereof may participate in a
meeting of such board of directors or committee by means of a conference telephone or similar
communications equipment allowing all persons participating in the meeting to hear each other at the
same time. Participating by such means shall constitute presence in person at a meeting.

69 A resolution approved by a majority of the directors for the time being entitled to receive notice of a
meeting of the directors or of a committee of the directors and taking the form of one or more
documents in writing or by telefax or other written or electronic communication shall be as valid and
effectual as if it had been passed at a meeting of the directors or of such committee duly convened and
held, without the need for any notice.

INDEMNITY
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70 Subject to the provisions of the Act, the Company may indemnify against all expenses, including legal
fees, and against all judgments, fines and amounts paid in settlement and reasonably incurred in
connection with legal, administrative or investigative proceedings any person who:

(a) is or was a party or is threatened to be made a party to any threatened, pending or completed
proceedings, whether civil, criminal, administrative or investigative, by reason of the fact that the
person is or was a director of the Company: or

(b) is or was, at the request of the Company, serving as a director of, or in any other capacity is or was
acting for another company or a partnership, joint venture, trust or other enterprise.

SEAL

71 The directors shall provide for the safe custody of the common seal (if any) of the Company. The
common seal when affixed to any instrument except as provided in Article 2, shall be witnessed by a
director or officer of the Company or any other person so authorised from time to time by the directors.
The directors may provide for a facsimile of the common seal and approve the signature of any director
or authorised person which may be reproduced by printing or other means on any instrument and it
shall have the same force and validity as if the common seal has been affixed to such instrument and the
same had been signed as hereinbefore described.

I

DISTRIBUTIONS g

72 Subject to the provisions Qf 'the hje& gg the aua:lablllty of a written resolution of the
members of the Company, w oxmg%rf&ﬁot Iesytﬁan 96 % 'nf*the vc‘ﬁtmg shares the directors of a Company
may. by resolution, authorise a disi

members they think lit if they %re satisfied,’ m’f@ 3soﬁ*|able grc;unds, that the Company will, 1mmed|ately

after the distribution, satmfy»théfsc!vency test sta‘?nulated mSecﬂun 56 of the Act.

ar@s entlttemto spemal rights as to distributions, all
to the paﬁvaiue’of the shares in issue, excludlng those

g O

74 The directors may, before reccrﬁ"‘imgndmg any dvstr;butlon, subject to the availability of a written
resolution of the members of the Company, who own not less than 96 % of the voting shares, set aside
out of the profits of the Company such sums as they think proper as a reserve or reserves which shall, at
their discretion, either be employed in the business of the Company or be invested in such investments
as the directors may from time to time think fit.

75 If several persons are registered as joint holders of any share, any of them may give effectual receipt
for any distribution or other monies payable on or in respect of the share.

76 Notice of any distribution that may have been declared shall be given to each member in manner
hereinafter mentioned.

77 No distribution shall bear interest against the Company.

COMPANY RECORDS

78 The Company shall keep records that:

(a) are sufficient to show and explain the Company's transactions; and
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(b) will, at any time, enable the financial position of the Company to be determined with reasonable
accuracy.

79 The Company shall keep:
(a) minutes of all meetings of:
(i) directors,
(i) members,
(iii) committees of directors, and
(iv) committees of members;
(b) copies of all resolutions consented to by:
(i) directors,
(i) members,

i irectors, and i
(iii) committees of di s, —

_— .

(c) an imprint of the commoﬁ se‘STg; the reglstgﬁﬁd office m%the C@mpany

x W?/ .w - w

B ;
(b) minutes of meetings and ?ésolutloﬁ% ef’”“ﬁn‘ectors and commlttees of directors maintained in

accordance with Article 79. g, — f_% -

81 The Company shall keep the following documents at the office of its registered agent:
(a) the Memorandum of Association and Articles of the Company;

(b) the register of members maintained in accordance with Article 84 or a copy of the register of
members;

(c) the register of directors maintained in accordance with Article 83 or a copy of the register of
directors;

(d) copies of all notices and other documents filed by the Company in the previous ten years; and
(e) a copy of the register of charges kept by the Company pursuant to Section 162(1) of the Act.

82 (a) The Company shall keep a copy of the register of members or the register of directors at the office
of its registered agent, and the Company shall

(i) within 15 days of any change in the register, notify the registered agent, in writing, of the
change by sending a recommended letter with a notification of the delivery; and
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(ii) provide the registered agent with a written record of the physical address of the place or places at
which the original register of members or the original register of directors is kept.

(b) Where the place at which the original register of members or the original register of directors is
changed, the Company shall provide the registered agent with the physical address of the new location
of the records within 14 days of the change of location.

83 The Company shall keep a register to be known as a register of directors containing the names and
addresses of the persons who are directors of the Company, the date on which each person whose
name is entered in the register was appointed as a director of the Company, the date on which each
person named as a director ceased to be a director of the Company, and such other information as may
be prescribed.

84 The Company shall maintain an accurate and complete register of members showing the full names
and addresses of all persons holding registered shares in the Company, the number of each class and
series of registered shares held by such person, the date on which the name of each member was
entered in the register of members and where applicable, the date such person ceased to hold any
registered shares in the Company.

85 The records, documents and registers required by Articles 78 to 84 inclusive shall be open to the
inspection of the directors at all times.

s, %nd no member (not being a director)
ar eglsters of the Company except as

87 The directors or the memb%;s, ' %y_vn more than 0% ol;fhe voting shares, may by resolution call
for the accounts of the Compan%be e’icmned by ?n auditor or auditors to be appointed by them at
such remuneration as may from time:to tlme b’@ agr%edébv the members who own more than 50 % of

the voting shares. o

88 The auditor may be a member of the company but no director or officer shall be eligible during his
continuance in office.

89 Every auditor of the Company shall have a right of access at all times to the books of accounts of the
Company, and shall be entitled to require from the officers of the Company such information and
explanations as he thinks necessary for the performance of his duties.

90 The report of the auditor shall be annexed to the accounts upon which he reports, and the auditor
shall be entitled to receive notice of, and to attend, any meeting at which the Company's audited Profit
and Loss Account and Balance Sheet is to be presented.

NOTICES

91 Any notice, information or written statement required to be given to members shall be served by
recommended mail (air-mail service if available) with notification of the delivery addressed to each
member at the address shown in the share register.
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92 All notices directed to be given to the members shall, with respect to any registered shares to which
persons are jointly entitled, be given to whichever of such persons is named first in the share register,
and notice so given shall be sufficient notice to all the holders of such shares.

93 Any notice, if served by post, shall be deemed to have been served if there is a written confirmation
of the delivery of such a notice to the addressee or if a notice is not delivered to the addressee due to
his absence at the address specified in the register of shareholders.

PENSION AND SUPERANNUATION FUND

94 The directors may establish and maintain or procure the establishment and maintenance of any non-
contributory or contributory pension or superannuation funds for the benefit of, and give or procure the
giving of donations, gratuities, pensions, allowances or emoluments to any persons who are or were at
any time in the employment or service of the Company or any company which is a subsidiary of the
Company or is allied to or associated with the Company or with any such subsidiary, or who are or were
at any time directors or officers of the Company or of any such other company as aforesaid or who hold
or held any salaried employment or office in the Company or such other company, or any persons in
whose welfare the Company or any such other company as aforesaid is, or has been at any lime,
interested, and to the wives, widows, families and dependents of any such persons, and make payments
for or towards the insurance of such persons as aforesaid, and may do any of the matters aforesaid
either alone or in
conjunction with any such other c?@mpény as, aforesmdw A director holding any such employment or
offlce shall be entitled to par‘trc&fjate ?r’i a,nd@ar%agn ‘far hIS own benefit any such donation, gratuity,

able to pay its debts as they “become due. “'Ef“me Eompany §hall be wound up, the liquidator may, in
accordance with a resolution of m%n'gbers.wdgfv mongst the members in specie or in kind the whole or
any part of the assets of the Companﬁwb@b&%ﬁt%v shalﬁonsrst of property of the same kind or not)
and may for such purpose set sucﬁ"\fﬁlue as he deemwfalr upon any such property to be divided as
aforesaid and may determine ﬁuw such division shall be carried out as between the members or
different classes of members. The I|qu%dator may vest the whole or any part of such assets in trustees
upon such trust for the benefit of the contributors as the liguidator shall think fit, but so that no

member shall be compelled to accept any shares or other securities whereon there is any liability.

AMENDMENT TO ARTICLES

96 The Company may alter or modify the conditions contained in these Articles as originally drafted or
as amended from time to time by a resolution of the members.
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We, Commonwealth Trust Limited of P.O. Box 3321, Drake Chambers, Road Town. Tortola, British Virgin
Islands, in our capacity as registered agent for the Company, hereby apply to the Registrar for the
incorporation of the Company this 4th day of September, 2006.

Incorporator

Sed.: Shonia Matthew

Shonia Matthew
Authorised Signatory
Commonwealth Trust Limited
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